
Thermal/Mineral Springs Market by Region 
2019-2022

Thermal/Mineral Springs Market Average Annual 
Growth Rate

(US$ billions) Per 
Capita 
2022

2019-
2020

2020-
20222019* 2020* 2021 2022

Europe $25.15 $14.97 $18.61 $22.55 $24.49 -40.5% 22.7%

Asia-Pacific $37.34 $23.16 $24.45 $20.85 $4.90 -38.0% -5.1%

Latin America-

Caribbean
$1.70 $0.86 $1.06 $1.38 $2.09 -49.2% 26.6%

North America $0.98 $0.73 $0.99 $1.14 $3.06 -25.4% 24.9%

Middle East-North 
Africa

$0.42 $0.17 $0.24 $0.35 $0.65 -60.2% 44.2%

Sub-Saharan Africa $0.09 $0.05 $0.06 $0.06 $0.05 -49.2% 19.3%

WORLD $65.67 $39.93 $45.39 $46.33 $5.82 -39.2% 7.7%

World minus China, 
Japan, and Europe

$5.28 $3.42 $4.24 $5.02 -35.3% 21.2%

* 2019 and 2020 figures for this sector have been revised since GWI released the previous version of the Wellness Economy 
Monitor, due to improved data availability in several countries. 
Note: The thermal/mineral springs revenue estimates include all revenues earned by these establishments, from bathing/
swimming offerings, spa/wellness services and other treatments, other recreational activities, food & beverage, lodging, and 
other services. See the “Definitions” section for more details. Figures may not sum to total due to rounding. 
Source: Global Wellness Institute. 


